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AMENDMENTS SUBMITTED AND
PROPOSED

SA 4006. Mr. PRYOR (for himself, Mr. ROB-
ERTS, and Mr. BROWNBACK) submitted an
amendment intended to be proposed to
amendment SA 3739 proposed by Mr. REID
(for Mr. DoDD (for himself and Mrs. LINCOLN))
to the bill S. 3217, to promote the financial
stability of the United States by improving
accountability and transparency in the fi-
nancial system, to end ‘‘too big to fail”’, to
protect the American taxpayer by ending
bailouts, to protect consumers from abusive
financial services practices, and for other
purposes; which was ordered to lie on the
table.

SA 4007. Mr. CASEY submitted an amend-
ment intended to be proposed to amendment
SA 3739 proposed by Mr. REID (for Mr. DODD
(for himself and Mrs. LINCOLN)) to the bill S.
3217, supra; which was ordered to lie on the
table.

SA 4008. Mr. DORGAN (for himself, Mr.
LEVIN, Ms. CANTWELL, Mr. FEINGOLD, Mr.
SANDERS, and Mr. KAUFMAN) submitted an
amendment intended to be proposed to
amendment SA 3739 proposed by Mr. REID
(for Mr. DoDD (for himself and Mrs. LINCOLN))
to the bill S. 3217, supra; which was ordered
to lie on the table.

SA 4009. Ms. COLLINS submitted an
amendment intended to be proposed to
amendment SA 3739 proposed by Mr. REID
(for Mr. DoDD (for himself and Mrs. LINCOLN))
to the bill S. 3217, supra; which was ordered
to lie on the table.

SA 4010. Mr. SHELBY submitted an amend-
ment intended to be proposed to amendment
SA 3739 proposed by Mr. REID (for Mr. DODD
(for himself and Mrs. LINCOLN)) to the bill S.
3217, supra; which was ordered to lie on the
table.

SA 4011. Mr. BURRIS submitted an amend-
ment intended to be proposed to amendment
SA 3739 proposed by Mr. REID (for Mr. DODD
(for himself and Mrs. LINCOLN)) to the bill S.
3217, supra; which was ordered to lie on the
table.

SA 4012. Mrs. SHAHEEN (for herself, Mr.
BROWN of Massachusetts, Mr. KERRY, Mr.
GREGG, and Mr. NELSON of Nebraska) sub-
mitted an amendment intended to be pro-
posed to amendment SA 3739 proposed by Mr.
REID (for Mr. DoDD (for himself and Mrs. LIN-
COLN)) to the bill S. 3217, supra; which was
ordered to lie on the table.

SA 4013. Mrs. MCCASKILL submitted an
amendment intended to be proposed to
amendment SA 3739 proposed by Mr. REID
(for Mr. DoDD (for himself and Mrs. LINCOLN))
to the bill S. 3217, supra; which was ordered
to lie on the table.

SA 4014. Mrs. McCASKILL (for herself and
Mr. KOHL) submitted an amendment in-
tended to be proposed to amendment SA 3739
proposed by Mr. REID (for Mr. DoDD (for him-
self and Mrs. LINCOLN)) to the bill S. 3217,
supra; which was ordered to lie on the table.

SA 4015. Mr. VITTER submitted an amend-
ment intended to be proposed to amendment
SA 3823 proposed by Mr. LEAHY (for himself,
Mr. DURBIN, Mr. ROCKEFELLER, Mr. SCHUMER,
Mrs. FEINSTEIN, Mr. SPECTER, Mr.
WHITEHOUSE, MsS. CANTWELL, Mr. KAUFMAN,
Mrs. GILLIBRAND, Mr. WYDEN, Mr. BROWN of
Ohio, Mr. LIEBERMAN, Mr. BURRIS, Mrs.
MCCASKILL, Mr. FRANKEN, Mr. BENNET, Mr.
FEINGOLD, Mr. LAUTENBERG, Mr. WEBB, Mrs.
BOXER, AND Ms. LANDRIEU) to the amend-
ment SA 3739 proposed by Mr. REID (for Mr.
DoDD (for himself and Mrs. LINCOLN)) to the
bill S. 3217, supra; which was ordered to lie
on the table.

SA 4016. Mr. UDALL of Colorado (for him-
self, Mr. LUGAR, Mr . LAUTENBERG, Mr. BOND,
Mr. BEGICH, Mr. SCHUMER, Mr. LEVIN, and
Mr. BROWN of Massachusetts) submitted an
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amendment intended to be proposed to
amendment SA 3739 proposed by Mr. REID
(for Mr. DoDD (for himself and Mrs. LINCOLN))
to the bill S. 3217, supra; which was ordered
to lie on the table.

SA 4017. Mr. ENZI (for himself and Ms.
MURKOWSKI) submitted an amendment in-
tended to be proposed to amendment SA 3739
proposed by Mr. REID (for Mr. DoDD (for him-
self and Mrs. LINCOLN)) to the bill S. 3217,
supra; which was ordered to lie on the table.

SA 4018. Mr. ENZI submitted an amend-
ment intended to be proposed to amendment
SA 3739 proposed by Mr. REID (for Mr. DoDD
(for himself and Mrs. LINCOLN)) to the bill S.
3217, supra; which was ordered to lie on the
table.

SA 4019. Mr. DoDpD (for Mr. WYDEN (for him-
self, Mr. GRASSLEY, Mr. INHOFE, Mr. BENNET,
Mr. UDALL of Colorado, Mr. BROWN of Ohio,
Mr. MERKLEY, and Ms. COLLINS)) proposed an
amendment to amendment SA 3739 proposed
by Mr. REID (for Mr. DopD (for himself and
Mrs. LINCOLN)) to the bill S. 3217, supra.

SA 4020. Mr. CRAPO (for himself, Mr.
GREGG, Mr. SHELBY, Mr. MCCAIN, Mr. VITTER,
Mrs. HUTCHISON, and Mr. CORKER) submitted
an amendment intended to be proposed by
him to the bill S. 3217, supra; which was or-
dered to lie on the table.

SA 4021. Mr. GREGG submitted an amend-
ment intended to be proposed to amendment
SA 3739 proposed by Mr. REID (for Mr. DODD
(for himself and Mrs. LINCOLN)) to the bill S.
3217, supra; which was ordered to lie on the
table.

SA 4022. Mr. GREGG submitted an amend-
ment intended to be proposed to amendment
SA 3739 proposed by Mr. REID (for Mr. DoDD
(for himself and Mrs. LINCOLN)) to the bill S.
3217, supra; which was ordered to lie on the
table.

SA 4023. Mr. GREGG submitted an amend-
ment intended to be proposed to amendment
SA 3739 proposed by Mr. REID (for Mr. DoDD
(for himself and Mrs. LINCOLN)) to the bill S.
3217, supra; which was ordered to lie on the
table.

SA 4024. Mr. GREGG submitted an amend-
ment intended to be proposed to amendment
SA 3739 proposed by Mr. REID (for Mr. DODD
(for himself and Mrs. LINCOLN)) to the bill S.
3217, supra; which was ordered to lie on the
table.

SA 4025. Mr. GREGG submitted an amend-
ment intended to be proposed to amendment
SA 3739 proposed by Mr. REID (for Mr. DoODD
(for himself and Mrs. LINCOLN)) to the bill S.
3217, supra; which was ordered to lie on the
table.

SA 4026. Mr. REID submitted an amend-
ment intended to be proposed to amendment
SA 3739 proposed by Mr. REID (for Mr. DoDD
(for himself and Mrs. LINCOLN)) to the bill S.
3217, supra; which was ordered to lie on the
table.

SA 4027. Mrs. MCCASKILL submitted an
amendment intended to be proposed to
amendment SA 3739 proposed by Mr. REID
(for Mr. DoDD (for himself and Mrs. LINCOLN))
to the bill S. 3217, supra; which was ordered
to lie on the table.

SA 4028. Mrs. MCCASKILL submitted an
amendment intended to be proposed to
amendment SA 3739 proposed by Mr. REID
(for Mr. DoDD (for himself and Mrs. LINCOLN))
to the bill S. 3217, supra; which was ordered
to lie on the table.

SA 4029. Mr. CRAPO submitted an amend-
ment intended to be proposed to amendment
SA 3739 proposed by Mr. REID (for Mr. DoDD
(for himself and Mrs. LINCOLN)) to the bill S.
3217, supra; which was ordered to lie on the
table.

SA 4030. Mr. CRAPO submitted an amend-
ment intended to be proposed by him to the
bill S. 3217, supra; which was ordered to lie
on the table.
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SA 4031. Mr. CRAPO submitted an amend-
ment intended to be proposed to amendment
SA 3739 proposed by Mr. REID (for Mr. DODD
(for himself and Mrs. LINCOLN)) to the bill S.
3217, supra; which was ordered to lie on the
table.

SA 4032. Mr. MCCAIN submitted an amend-
ment intended to be proposed to amendment
SA 3823 proposed by Mr. LEAHY (for himself,
Mr. DURBIN, Mr. ROCKEFELLER, Mr. SCHUMER,
Mrs. FEINSTEIN, Mr. SPECTER, Mr.
WHITEHOUSE, Ms. CANTWELL, Mr. KAUFMAN,
Mrs. GILLIBRAND, Mr. WYDEN, Mr. BROWN of
Ohio, Mr. LIEBERMAN, Mr. BURRIS, Mrs.
MCCASKILL, Mr. FRANKEN, Mr. BENNET, Mr.
FEINGOLD, Mr. LAUTENBERG, Mr. WEBB, Mrs.
BOXER, and Ms. LANDRIEU) to the amendment
SA 3739 proposed by Mr. REID (for Mr. DODD
(for himself and Mrs. LINCOLN)) to the bill S.
3217, supra; which was ordered to lie on the
table.

SA 4033. Mr. BROWN of Massachusetts sub-
mitted an amendment intended to be pro-
posed by him to the bill S. 3217, supra; which
was ordered to lie on the table.

SA 4034. Mr. CORKER submitted an amend-
ment intended to be proposed to amendment
SA 3739 proposed by Mr. REID (for Mr. DODD
(for himself and Mrs. LINCOLN)) to the bill S.
3217, supra; which was ordered to lie on the
table.

SA 4035. Mr. LEVIN (for himself and Mr.
KAUFMAN) submitted an amendment in-
tended to be proposed to amendment SA 3739
proposed by Mr. REID (for Mr. DoDD (for him-
self and Mrs. LINCOLN)) to the bill S. 3217,
supra; which was ordered to lie on the table.

SA 4036. Mr. BENNETT submitted an
amendment intended to be proposed to
amendment SA 3739 proposed by Mr. REID
(for Mr. DoDD (for himself and Mrs. LINCOLN))
to the bill S. 3217, supra; which was ordered
to lie on the table.

SA 4037. Mr. BOND (for himself, Mr. WAR-
NER, Mr. BROWN of Massachusetts, and Ms.
CANTWELL) submitted an amendment in-
tended to be proposed to amendment SA 3739
proposed by Mr. REID (for Mr. DopD (for him-
self and Mrs. LINCOLN)) to the bill S. 3217,
supra; which was ordered to lie on the table.

SA 4038. Mr. DORGAN (for Mr. DopD (for
himself and Mr. ROCKEFELLER)) proposed an
amendment to the bill S. 2768, to amend title
49, United States Code, to authorize appro-
priations for the National Transportation
Safety Board for fiscal years 2011 and 2012,
and for other purposes.

SA 4039. Mr. DORGAN (for Mr. DopD (for
himself and Mr. ROCKEFELLER)) proposed an
amendment to the bill S. 2768, supra.

SA 4040. Mrs. MCCASKILL (for herself and
Mr. GRASSLEY) submitted an amendment in-
tended to be proposed by her to the bill S.
3217, to promote the financial stability of the
United States by improving accountability
and transparency in the financial system, to
end ‘‘too big to fail”’, to protect the Amer-
ican taxpayer by ending bailouts, to protect
consumers from abusive financial services
practices, and for other purposes; which was
ordered to lie on the table.

SA 4041. Mr. REED submitted an amend-
ment intended to be proposed to amendment
SA 3739 proposed by Mr. REID (for Mr. DODD
(for himself and Mrs. LINCOLN)) to the bill S.
3217, supra; which was ordered to lie on the
table.

TEXT OF AMENDMENTS ON MAY
12, 2010
SA 4005. Ms. COLLINS submitted an
amendment intended to be proposed to
amendment SA 3754 submitted by Mrs.
MURRAY and intended to be proposed to
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the amendment SA 3739 proposed by
Mr. REID (for Mr. DoDD (for himself and
Mrs. LINCOLN)) to the bill S. 3217, to
promote the financial stability of the
United States by improving account-
ability and transparency in the finan-
cial system, to end ‘‘too big to fail”’, to
protect the American taxpayer by end-
ing bailouts, to protect consumers
from abusive financial services prac-
tices, and for other purposes; which
was ordered to lie on the table; as fol-
lows:

On page 2, after line 21, add the following:

(3) NO INDEPENDENT MEMBER OF THE COUN-
CIL.—Notwithstanding any other provision of
this section, there shall not be an inde-
pendent member of the Council.

——
TEXT OF AMENDMENTS

SA 4006. Mr. PRYOR (for himself, Mr.
ROBERTS, and Mr. BROWNBACK) sub-
mitted an amendment intended to be
proposed to amendment SA 3739 pro-
posed by Mr. REID (for Mr. DoDD (for
himself and Mrs. LINCOLN)) to the bill
S. 3217, to promote the financial sta-
bility of the United States by improv-
ing accountability and transparency in
the financial system, to end ‘‘too big to
fail”’, to protect the American taxpayer
by ending bailouts, to protect con-
sumers from abusive financial services
practices, and for other purposes;
which was ordered to lie on the table;
as follows:

On page 19, strike line 16 and all that fol-
lows through page 21, line 23 and insert the
following:

(4) NONBANK FINANCIAL COMPANY DEFINI-
TIONS.—

(A) FOREIGN NONBANK FINANCIAL COM-
PANY.—The term ‘‘foreign nonbank finan-
cial company’’” means a company (other
than a company that is, or is treated in the
United States as, a bank holding company or
a subsidiary thereof) that is—

(i) incorporated or organized in a country
other than the United States; and

(ii) predominantly engaged (as defined in
section 4(n) of the Bank Holding Company
Act of 1956) in, including through a branch in
the United States, activities in the United
States that are financial in nature (as de-
fined in section 4(k) of the Bank Holding
Company Act of 1956).

(B) U.S. NONBANK FINANCIAL COMPANY.—The
term ‘““‘U.S. nonbank financial company’”’
means a company (other than a bank holding
company or a subsidiary thereof, or a Farm
Credit System institution chartered and sub-
ject to the provisions of the Farm Credit Act
of 1971 (12 U.S.C. 2001 et. seq.)) that is—

(i) incorporated or organized under the
laws of the United States or any State; and

(ii) predominantly engaged (as defined in
section 4(n) of the Bank Holding Company
Act of 1956) in activities in the United States
that are financial in nature (as defined in
section 4(k) of the Bank Holding Company
Act of 1956).

(C) NONBANK FINANCIAL COMPANY.—The
term ‘‘nonbank financial company’’ means a
U.S. nonbank financial company and a for-
eign nonbank financial company.

(D) NONBANK FINANCIAL COMPANY SUPER-
VISED BY THE BOARD OF GOVERNORS.—The
term ‘‘nonbank financial company super-
vised by the Board of Governors’” means a
nonbank financial company that the Council
has determined under section 113 shall be su-
pervised by the Board of Governors.
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(5) OFFICE OF FINANCIAL RESEARCH.—The
term ‘‘Office of Financial Research’” means
the office established under section 152.

(6) SIGNIFICANT INSTITUTIONS.—The terms
‘‘significant nonbank financial company”’
and ‘‘significant bank holding company”’
have the meanings given those terms by rule
of the Board of Governors.

(b) FOREIGN NONBANK FINANCIAL COMPA-
NIES.—

SA 4007. Mr. CASEY submitted an
amendment intended to be proposed to
amendment SA 3739 proposed by Mr.
REID (for Mr. DoDpD (for himself and
Mrs. LINCOLN)) to the bill S. 3217, to
promote the financial stability of the
United States by improving account-
ability and transparency in the finan-
cial system, to end ‘‘too big to fail”’, to
protect the American taxpayer by end-
ing Dbailouts, to protect consumers
from abusive financial services prac-
tices, and for other purposes; which
was ordered to lie on the table; as fol-
lows:

On page 1522, between lines 6 and 7, insert
the following:

Subtitle I—Appraisal Activities
1111. PROPERTY APPRAISAL REQUIRE-

MENTS.

(a) IN GENERAL.—Chapter 2 of the Truth in
Lending Act (15 U.S.C. 1631 et seq.) is amend-
ed by inserting after 129B (as added by this
Act) the following new section:

“SEC. 129C. PROPERTY APPRAISAL REQUIRE-
MENTS.

‘‘(a) IN GENERAL.—A creditor may not ex-
tend credit in the form of a subprime mort-
gage to any consumer without first obtain-
ing a written appraisal of the property to be
mortgaged prepared in accordance with the
requirements of this section.

“(b) APPRAISAL REQUIREMENTS.—

‘(1) PHYSICAL PROPERTY VISIT.—An ap-
praisal of property to be secured by a
subprime mortgage does not meet the re-
quirement of this section unless it is per-
formed by a qualified appraiser who conducts
a physical property visit of the interior of
the mortgaged property.

‘‘(2) SECOND APPRAISAL UNDER CERTAIN CIR-
CUMSTANCES.—

‘“(A) IN GENERAL.—If the purpose of a
subprime mortgage is to finance the pur-
chase or acquisition of the mortgaged prop-
erty from a person within 180 days of the
purchase or acquisition of such property by
that person at a price that was lower than
the current sale price of the property, the
creditor shall obtain a second appraisal from
a different qualified appraiser. The second
appraisal shall include an analysis of the dif-
ference in sale prices, changes in market
conditions, and any improvements made to
the property between the date of the pre-
vious sale and the current sale.

“(B) NO COST TO APPLICANT.—The cost of
any second appraisal required under subpara-
graph (A) may not be charged to the appli-
cant.

“(3) QUALIFIED APPRAISER DEFINED.—For
purposes of this section, the term ‘qualified
appraiser’ means a person who—

‘“(A) is, at a minimum, certified or licensed
by the State in which the property to be ap-
praised is located; and

“(B) performs each appraisal in conformity
with the Uniform Standards of Professional
Appraisal Practice and title XI of the Finan-
cial Institutions Reform, Recovery, and En-
forcement Act of 1989, and the regulations
prescribed under such title, as in effect on
the date of the appraisal.

‘‘(c) FREE COPY OF APPRAISAL.—A creditor
shall provide 1 copy of each appraisal con-
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ducted in accordance with this section in
connection with a subprime mortgage to the
applicant without charge, and at least 3 days
prior to the transaction closing date.

‘“(d) CONSUMER NOTIFICATION.—At the time
of the initial mortgage application, the ap-
plicant shall be provided with a statement
by the creditor that any appraisal prepared
for the mortgage is for the sole use of the
creditor, and that the applicant may choose
to have a separate appraisal conducted at
their own expense.

‘‘(e) VIOLATIONS.—In addition to any other
liability to any person under this title, a
creditor found to have willfully failed to ob-
tain an appraisal as required in this section
shall be liable to the applicant or borrower
for the sum of $2,000.

“(f) SUBPRIME MORTGAGE DEFINED.—For
purposes of this section, the term ‘subprime
mortgage’ means a residential mortgage
loan, other than a reverse mortgage loan in-
sured by the Federal Housing Administra-
tion, secured by a principal dwelling with an
annual percentage rate that exceeds the av-
erage prime offer rate for a comparable
transaction, as of the date the interest rate
is set—

‘(1) by 1.5 or more percentage points, in
the case of a first lien residential mortgage
loan having an original principal obligation
amount that does not exceed the amount of
the maximum limitation on the original
principal obligation of mortgage in effect for
a residence of the applicable size, as of the
date of such interest rate set, pursuant to
the sixth sentence of section 305(a)(2) the
Federal Home Loan Mortgage Corporation
Act (12 U.S.C. 1454(a)(2));

‘“(2) by 2.5 or more percentage points, in
the case of a first lien residential mortgage
loan having an original principal obligation
amount that exceeds the amount of the max-
imum limitation on the original principal
obligation of mortgage in effect for a resi-
dence of the applicable size, as of the date of
such interest rate set, pursuant to the sixth
sentence of section 305(a)(2) the Federal
Home Loan Mortgage Corporation Act (12
U.S.C. 1454(a)(2)); and

““(3) by 3.5 or more percentage points for a
subordinate lien residential mortgage loan.”.

(b) CLERICAL AMENDMENT.—The table of
sections for chapter 2 of the Truth in Lend-
ing Act is amended by inserting after the
item relating to section 129B the following
new item:
¢“129C. Property appraisal requirements.’’.
SEC. 1112. UNFAIR AND DECEPTIVE PRACTICES

AND ACTS RELATING TO CERTAIN
CONSUMER CREDIT TRANSACTIONS.

(a) IN GENERAL.—Chapter 2 of the Truth in
Lending Act (156 U.S.C. 1631 et seq.) is amend-
ed by inserting after section 129C (as added
by section 1111(a)) the following new section:
“SEC. 129D. UNFAIR AND DECEPTIVE PRACTICES

AND ACTS RELATING TO CERTAIN
CONSUMER CREDIT TRANSACTIONS.

‘“‘(a) IN GENERAL.—It shall be unlawful, in
extending credit or in providing any services
for a consumer credit transaction secured by
the principal dwelling of the consumer, to
engage in any unfair or deceptive act or
practice as described in or pursuant to regu-
lations prescribed under this section.

“(b) APPRAISAL INDEPENDENCE.—For pur-
poses of subsection (a), unfair and deceptive
practices shall include—

‘(1) any appraisal of a property offered as
security for repayment of the consumer cred-
it transaction that is conducted in connec-
tion with such transaction in which a person
with an interest in the underlying trans-
action compensates, coerces, extorts,
colludes, instructs, induces, bribes, or in-
timidates a person conducting or involved in
an appraisal, or attempts, to compensate, co-
erce, extort, collude, instruct, induce, bribe,
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